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American Railroad Association has or-
ganized local committeea all over the
country to encourage such codperation,
The reports of these local committees
frequently contain such statements as
one occurrinE in & communication from
the Kansas City committee, to the ef-
fect that all accumulations of delayed
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| Chairman of the Association of Rail-

way Executives
Time was, but fortunntely it is no

cluding many of those who use the rail-

roids most—did not realize that effi- |

cient, prosperous railroada Were esson-
tial to prosperity in general.

As long as the rai roads were sonie-
Y E t6 be kept in a stral iscket
thoy could not grow: thev could not
prepave themselvos for the tisk of ciarry-
g the nstien's commerse, “Hergla-
ton" in those days meant Leeping the
rilroads barely alive.
We are now in a new era, The
date of Congress (o the Interstate
Commerce Commission is in cffpct this:
Make such rates and regulations as will
crable the railroads fo supply the pee-
pie of the United States with adequnte
transooriation.

man-

» When the public—in-!

average duily movement of all freight
cars, in many casge, fo below twenty
miles a day. It i3 one of the respects
in which the users of railroad trans-
portation can most effectively show n
spirit of codperation—by releasing cars
aa quickly as possihle.

Roads' Definite Aims

upnn the granting of in-
valliond rates a commitiee of
the Association of Railway Executives
met and resolved that its members and

ull othey carriers be urped to devotoe

their utmost energies Lo the mpre in-
tensive use of existing cquipment, As
dofinite aims ghe roads were urged to
reck, with the cofiperation of the pub-
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1. YAn nvernge daily minimum move-

ment of freight cars of not less than
|

shivty miles, '
2, YAn average loading of thirty tons
per ear.”’

The best record of averape freight

trict in the first week of September
there was an increase of 500 cars un-
loaded as compared to the previous
week, and that by working Saturday
afternoon and Sunday 825 ecars were
unloaded by consignees and 725 cars by
railrond forees in the period when
formerty all hands were taking a holi-

RY.

In many cities, as a result of eco-
operation between the ear service com-
mittee and Bhippers, hundreds f enr
loads of freignt have been put in stor-
age to release cars for their legitimate
office of transportation,

As dnother example Clevelund voe-
poris mocampaign to expedits Lhe ro-
leade of eguipment, holding rvegulnr
meetings with representatives of the
industries of the eity in an ~Tort to
have them rnol only mare promptly ro-
lease equipment but reduce the number
of cars used in intra-piont work, In
this eity, us a result of the efforts of
the locnl car scrvice commitien tn re-
duce the use of equipment in erass-

Over Carranza Regime
An encouraging report on econditions
in Mexico, political and commercial,
has been made by Joseph W. Rowe,
representative in that country of the
Irving National Bank, who haz just re-
turned to New York. Not since 1913,
when Victoriang Huerta was Preaident,
has the outlonk been so reasduring a
at present, he said yesterday,
“Mexico’s recovery dinee the down
full
tRowe deelarnd, “has been rapid. The
new providionual government honded by
Adolfode la Huerta and dominated by
s his energ
| complish
|1';1n;-,s| fadled to do in six yeuarsy it has
[ pacitivd the country. All the important
{rebel deaders who opposed. Curranza

+d Jin four months what Car-
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and common nense hag oac-

Financial Editor, The Tribune, 184
| Nugaau Street, New York City.

Bonds Yield More Than Preferred

Questlin—Iian the new 7 per cent pra-
ferred  atack being insmued by the Con-
suniers’ Power Company of Michlgan at
UG any greater BECUTILY or advantage over
ths & per cent preferred mtocks of the
s company 7 Wikl you pleans let me
“now thd bid and aaked far the 6 per ront
refirred T How does |t kappen that tho

v of this company advertised in The
ng have & graater ¥ield thun the now
Poper uent proferred stock Y Do you o rate
| the pretarred stocks as falr Investtients?
i—."liiﬂ. . H S

Answer—The 7 per cent preferred
stock of the Consumers’ Power Company
of Michignan was offered to employves
dnd customers at 95, payment to he
! maie, if desired, on the partial payment
\pian., Prior tothis offering a small issue

of 7 per cent general mortgage bonds due |
1955 had been syndicated, nnd it is this
|issue which was recently advertised.
| These bonds zre, to be sure, a hetter
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investment than the preferred stocks,
bt they were not offered on the par-

i payment plan. No doubt the offer- |
ing of the bonds placed somewhat of

town seryice, 200 cars a week have been |18 no |f‘]"§§"" is “"""1-'*’““"-"l f'_'r "“l"“ﬁ to
atlable for other purposes. Lahrey mi wtdsz and we no longer
made ava 8 R iWane of 1 attaeked or hlown

H up- )

A Dividend Paying Coal Company
ear movement was twenty-nine miles
in  Maky, 1015, This was under the
stress of war, but it is belicved that
by extraprdinary eYorts the railroads|

This mundate is built upon a nounr1|

mpretation of public opinion. It
forwird-looking cobiperation in-
stend of antogonism,
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